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Gross Official Reserves stood at US dollars 5.0 billion by end March 
2024, a notable increase compared to the US dollars 4.4 billion as at 
end 2023.

The deficit in the merchandise trade account narrowed to US dollars 
369 million in March 2024 from US dollars 412 million recorded in 
March 2023, primarily due to a higher increase in exports than the 
increase in imports.

Earnings from merchandise exports increased by 9.8 per cent to US 
dollars 1,139 million in March 2024 compared to US dollars 1,037 
million in March 2023. There was an increase in earnings across all 
major categories of exports, where industrial exports increased the 
most.
Expenditure on merchandise imports recorded an increase of 4.0 per 
cent to US dollars 1,508 million in March 2024 compared to US dollars 
1,450 million in March 2023. Expenditure across all major import 
categories increased, although intermediate goods led by fuel imports 
increased the most.

Workers’ remittances amounted to US dollars 572 million in March 
2024, in comparison to US dollars 568 million in March 2023 and US 
dollars 476 million in February 2024.

The ratio of the price of exports to the price of imports, improved by 3.4 
per cent in March 2024 compared to March 2023, as the decline in the 
prices of imports surpassed the decline in the prices of exports.

Disclaimer: Information collected / analyzed is from sources believed to be reliable and from the CSE, CBSL 
or Government. K Seeds Investments Private Limited however does not warrant its completeness or 
accuracy. Opinions and estimates given constitute our judgement as of the date of the material and are 
subject to change without notice. The report given is not intended as an offer or solicitation for the purchase 
or sale of any financial instrument. Furthermore, the information contained in this report are confidential 

and should not be shared publicly. Disclosure, copying and distribution is strictly prohibited.
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Trade Summary of past 12 months (USD Mn)
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