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Gross official reserves stood at US dollars 3.5 billion by end September 
2023.
The deficit in the merchandise trade account widened to US dollars 378 
million in September 2023, compared to the deficit of US dollars 205 
million recorded in September 2022. Meanwhile, the cumulative deficit 
in the trade account during January to September 2023 narrowed to US 
dollars 3,342 million from US dollars 4,093 million recorded over the 
same period in 2022.
Earnings from merchandise exports declined by 10 per cent to US 
dollars 972 million in September 2023, over the corresponding month in 
2022 as well as compared to US dollars 1,119 million recorded in August 
2023. Despite the increase in agricultural exports, the decline in 
earnings from industrial exports associated with slowing external 
demand, including garments, mainly contributed to this contraction in 
export earnings in September 2023, compared to a year earlier. 
Cumulative export earnings also declined by 10.1 per cent during 
January to September 2023 to US dollars 8,982 million, over the same 
period in the last year.
Expenditure on merchandise imports increased by 5.1 per cent (year-
on-year) to US dollars 1,349 million in September 2023, compared to a 
significantly low base of US dollars 1,284 million in September 
2022,though it declined from US dollars 1,426 million recorded in 
August 2023.
 Workers’ remittances amounted to US dollars 482 million in September 
2023, in comparison to US dollars 359 million in September 2022 and 
US dollars 499 million in August 2023. 
The ratio of the price of exports to the price of imports, deteriorated by 
5.1 per cent in September 2023, compared to September 2022, as the 
decline in the prices of exports surpassed the decline in the prices of 
imports. 

Disclaimer: Information collected / analyzed is from sources believed to be reliable and from the CSE, CBSL 
or Government. K Seeds Investments Private Limited however does not warrant its completeness or 
accuracy. Opinions and estimates given constitute our judgement as of the date of the material and are 
subject to change without notice. The report given is not intended as an offer or solicitation for the purchase 
or sale of any financial instrument. Furthermore, the information contained in this report are confidential 

and should not be shared publicly. Disclosure, copying and distribution is strictly prohibited.

Exports
10.00 %    

USD
    0.97 Bn

Imports 5.10 % 
USD 1.35 Bn

Trade balance 
(deficit)

USD
0.38 Bn

           

Trade Summary of past 12 months (USD Mn)
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